Price Waterhouse & Co Chartered Accountants LLP Salarpuria & Partners

56 & 57, Block DN, Ground Floor Chartered Accountants

‘A’ Wing, Scator V, Salt Lake 7. C.R. Avenue, Kolkata- 700 072
Kolkata 700 091

Review Report

To

The Board of Directors

Titagarh Rail Systems Limited (formerly Titagarh Wagons Limited)
Poddar Paint, 10" Floor,

113 I'ark Street, Kolkata - 700016

We have jointly reviewed the standalone unaudited financial results of Titagarh Rail Systems Limited
(formerly Titagarh Wagons Limited) (the “Company”) for the quarter ended June 30, 2024, which are
included in the accompanying ‘Statement of Unaudited Standalone Financial Results for the quarter
ended June 30, 2024’ (the “Statcment”). The Statement has been prepared by the Company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requircments) Regulations, 2015, as
amended (the “Listing Regulations, 2015"), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Indcpendent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatcment.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to

3.
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to belicve
that the Statement has not been prepared in all material respects in ageordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
aceounting practices and policies and has not disclosed the information required to be disclosed in
terms of Eegulation 33 of the Listing Regulations, 2015 inciuding the manner in which it is to be
disclosed, or that it contains any material misstatement.

Tor Price Waterhouse & Co Chartered Accountants LLP For Salarpuria & Partners

Firm Registration Number: 304026E/E-300009 Firm Registration Number: 302113E

Chartered Accountants

-_’Ma.

- _”"F'_.-._F._
ﬂjt’\;::l Prakash
Partner
Membership Number: 099903 Membership Number: 056485
UDIN: 4099903BKEYQQ2826 UDIN: 24056485BKGYEQ7977
Place: Gurugram Place: Kolkata

Date: July 30, 2024 Date: July 30, 2024
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TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED)
CIN NO: L27320WB1997PL.C084819
REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA — 700016
TEL: 033-4019 0800/FAX: 033-4019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Rs. in Crores)

QUARTER ENDED YEAR ENDED
, June 30, March 21, June 30, March 31,
SL PARTICULARS 2024 2024 _ 2023 -4 1 2024
No. . ¥ - Unaudited’ ; : : ;
Unaudited | (Refer.Note 4. | Unaudited |  Audited
below) : :
1 |Revenue from Operations 903.05 1,052.41 910.76 3,853.30
2 |Other Income 12.29 14.74 9.68 45.67
3 |Total income 915.34 1,067.15 920.44 3,898.97
4 |Expenses
a) Cost of Raw Materials & Components Consumed 689.51 806.68 726.69 2,951.70
b) Changes in Inventories of Finished Goads, Wark-in-progress 7.25 0.80 (14.65) 36.38
and Saleable Scrap
c) Employee Benefils Expense 17.28 - 18.14 15.80 66.29
d) Finance Costs 12.52 15.83 19.10 73.45
e) Depreciation and Amortizalion Expense 7.14 6.99 6.64 27.10
f) Other Expenses 87.17 106.72 76.81 347.00
Total Expenses (a to f) 820.88 955.16 §30.39 3,501.92
5 [Profit before Tax (3-4) 94.46 111.99 90.05 387.05
6 |lncome Tax Expense
a) Current tax 24.42 25.90 2348 102.99
b) Deferred Tax - Charge / (Credit) (1.27) 2.68 (1.00) (2.85)
Total Income Tax Expense 23.15 28.58 22.48 100.14
7 |Profit for the Period f Year {5-8) 71.31 83.41 B7.51 286.91
8 |Other Comprehensive income
Item that will be reclassified to profit or loss:
Fair Value change in Cash Flow hedges - 0.17 1.38 0.21
Income tax on above ) - (0.05) 0.35) (0.06)
Item that will not be reclassified to profit or loss:
Remeasurement (gains) / loss on defined benefit plans (0.03) (0.10) (0.00) 0.12)
Incanie tax on above 0.01 0.03 0.00 0.03
Total Other Comprehensive [ncome {0.02) 0.05 1.03 0.06
9 |Total Comprehensive Income for the Period (7+8) 71.29 83.46 68.60 296.97
10 |Paid-up Equity Share Capital (Face value Rs. 2/- each) 26.93 26.93 23.91 26.93
11 |Other Equity 2,201.27
Earnings per Equity Share (of Rs. 2/- each)
e {Not Annualised except far the year ended March 31, 2024)
- Basic (Rs.) 5.30 - 6.55 5.65 23.30
- Diluted {Rs.) 5.30 6.55 565 23.30
Nete: Rs 0.00 represents number belov rounding off norm.
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i TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED)
CIN NO: L27320WB1997PLC034819
REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA — 700016
TEL: 0334019 0800/FAX: 0334019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(Rs. in Crores)
QUARTER ENDED YEAR'ENDED
June 30, March 31, “June 30, March 31,
=1 - 2024 2024 2023 2024
No. PARTICULARS Unaudited ,
" Unaudited | (Refer Note 4| Unaudited Audited
below)
1 |Segment Revenue
a) Freight Rail Systems 842,19 1,016.87 746.08 3,417.57
b) Passenger Rail Systems 60.86 35.54 164.68 435.73
Revenue from Operations 903.05 1,052.41 910.76 3.853.30
2 |Scgment Results [Profit before tax and interest]
a) Freight Rail Systems 101.80 127.86. 87.20 443.24
b) Passenger Rail Systems 3.72 0.75 6.38 13.15
Total 105.62 128.61 103.58 456,39
(Add) / Less : .
i Interest Expense / (Income) - Net (2.31) (0.18) 10.76 28.46
ii Unallocable expenditure net of income 1347 16.80 2,78 30.88
Profit before Tax 94.46 111.99 90.05 397.05
Less: Tax Expenses 23.15 28.58 22.48 100.14
Total Profit after Tax 71.31 83.41 67.57 256,91
3 |Segment Assets
a) Freight Rail Systems 1,596.36 1,551.62 1,269.23 1,551.62
b) Passenger Rail Systems 642.18 592.58 704.00 592.58
c) Unallocable 1,072.75 1,082.09 468.83 1,082.09
Total 3,311.29 3,226.29 2,442.06 3,228.29
4 |Segment Liabilities
a) Freight Rail Systems 589.77 669.94 §53.24 669.94
b) Passenger Rail Systems 179.34 201.87 339.11 201.87
¢} Unallocable 232.68 126.26 518.18 126.26
Total 1,011.79 998.07 1,410.53 998.07
5 |Geographical Segment (Revenue from Operations)
a) India 903.05 1,051.40 910.76 3,850.85
b) Rest of the World - 1.01 - 2.45
Total 903.05 1,052.41 910.76 3,853.30
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! TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED) -
CIN NQ: L27320WB1997PLC084819 :
REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA — 700016
TEL: 033-4019 0800/FAX: 033-4019 0823, WEB SITE; WWW.TITAGARH.IN, EMAIL; INFO@TITAGARH.IN
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Notes:

1

The Operating segments based on the Company's products has been identified as "Freight Rail Systems" (which includes
shipbuilding, bridges and defence) and "Passenger Rail Systems”,

In case of Passenger Rail Sysiems segment:
a) the production of Bangalare mefro cars have started during the quarter and the design and engineering activities relating lo Surat /
Ahmedabad metro and Vande Bharat trains are ongoing. The contractual deliveries against the said orders will starl subsequently.

b) Subsequent to the quarter, the Company has commenced the export of traction converters, pursuant to which the first batch of 8
converters were shipped o Titagarh Firema S.p.A, ltaly on July 19, 2024

The total wagon. production for the current quarter was 2,073 wagons as against 1,835 wagons in the corresponding quarter and
2,700 wagons in the previous quarler. The production for the current quarter was impacted primarily due to bigh labour absenteeism
on account of heat wave and general elections.

The figures for the Quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial
year ended March 31, 2024 and the published year to date figures upto December 31, 2023.

The above standalone financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on July 30, 2024.

For and on behalf of the Board of Directors

Place: Kalkata ANIL KUMAR AGARWAL
Dated : July 30, 2024 Deputy Managing Director & CEO (FRS)




Price Walerhouse & Co Charlered Accountants LLLP Salarpuria & Partuers

56 & 57, Block DN, Ground Flogr . Chartered Accountunts |
*A” Wing, Scctor V, Sall Lake 7, C.R. Avenue, Kolkala- 700 072
Review Report

To

The Board of Directors

Titagarh Rail Systems Limited (formerly Titagarh Wagons Limited)
Poddar Point, 10th Floor,

113 Park Street, Kolkata - 700016

1.

We have jointly reviewed the consolidated unaudited financial results of Titagarh Rail Systems
Limited (formerly Titagarh Wagons Limited) (the “Parent”), its subsidiary (the parent and its
subsidiary hercinafter referred to as the “Group”), and its share of the net profit/(Joss) after tax and
total comprelensive income of its joint ventures and associate company (refer Note 1 on the
Statement) for the quarter ended Juné 30, 2024 which are includéd in the accompanying ‘Statement
of Unaudited Consolidated Financial Results for the quarter ended June 30, 2024’ (the “Statement”).
The Statement is being submitted by the Parent pursuant te the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 20157), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Ovr responsibility is to express a conclusion on the Statement bascd on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issned by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of the following entities:

| 1. | Titagarh Rail Systems Limited (Formely known as Titagarh Wagons Limited)
| Subsidiary

i 2. | Titagarh Singapore Pte Ltd
| Joint Ventures ! S

3. | Titagarh Mermec Private Limited

4. Ramkrishna Titagarh Rail Wheels Limited

5. Titagarh Firema Engineering Services Private Limited
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Price Waterhouse & Co Chartered Accountants LLP Salarpuria & Partners

56 & 57. Block DN, Ground Floor Chartered Accountanls

‘A" Wing, Scector V. Salt Lake 7, C.R. Avenue, Kolkata- 700 072
| 6. | Shivaliks Mercantile Private Limited
| Assouviate
‘ 7. l Titagarh Firema S.p.A

5.

Bascd on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to belicve that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed; or
that it contains any material misstatement.

The consolidated unaudited financial results includes the Group'’s share of net lass after tax of Rs.
3.99 crores and total comprehensive loss of Rs. 3.99 crores for the quarter ended June 30, 2024, as
considered in the consolidated unandited financial results, in respect of one joint vertture, whose
interim financial information has not been reviewed by us. This interim financial information has
been reviewed by other auditor and its report dated July 25, 2024 vide which they have issued an
unmodified conclusion, has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this joint
venture, is hased solcly on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in réspect of the above mattet.

The consolidated unaundited financial results includes the interim financial information of one
subsidiary prepared on liquidation basis [Refer note 5 on the Statement] which has not been reviewed
by its auditor, whose intcrim financial information reflect total revenue of Rs. Nil, total net profit after
tax of Rs. 0.05 crores and total comprehensive loss of Rs. 0.02 crores for the quarter ended June 30,
2024, as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net loss after tax of Rs. 0.36 crores and total
comprehensive loss of Rs. 0.36 crores for the quarler ended June 30, 2024, as considered in the
consolidated unaudited financial results, in respect of one associate and three joint ventures, based on
their interim financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial information are
niot material to the Group. i K ‘

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Chartered Accountants LLP For Salarpuria & Partners

‘irm Regl

ation Number: 304026E/E-300009 Firm Registration Number: 302113E
Chartered Accountants

eadl
‘Anand Prakash ’
Pa r Partner .
Mémbership Number: 099903 Membership Number: 056485
UDIN: 24099903BKEYQR9123 UDIN: 24056485BKGYEP9343
Place: Gurugram Place: Kolkata

Date: July 30, 2024 Date: July 30, 2024
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TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED)
CIN NO: L27320WB1957PLC084819
REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA - 700016
TEL: 033-4019 0800/ FAX: 033-4019 0823, WER SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(Rs. in Crores)
| QUARTER ENDED YEAR ENDED
e s Tt Ma;:;lat Juzr:zezg o, 3’:&2‘;24
SL.NO. PARTICULARS -
Unaudited lf:i‘t‘:'é":é‘lsz)‘": Unaudited Audited
1 Revenue from Operalions 903.056 1.052.41 910.76 3,853.30
2 Other Income 12.28 14.67 3.89 39.81
3 Total income 915,34 1,067.08 914.65 3,893.11
4 Expenses
a) Cost of Raw Materials & Companents Consumed 689.51 806.68 726.70 2,951.70
b) Changes in [nventories of Finished Goods, Work-in-progress and
Saleable Scrap 9 7.25 0.80 (14.65) 36.38
¢) Employee Benefits Expense 17.29 18.14 15.80 66.29
d) Finance Cosls 12,52 15.83 19,10 7345
e} Depreciation and Amortisalion Expense 7.14 6.99 6.63 27.10
f) Olher Expenses 87.17 106,72 76.81 347.00
Total Expenses (atof) 820,88 955.16 B30.39 3,501.92
5 Profit before Share of Loss of Joint Ventures or Assoclates, 94.46 111.92 84.26 391.19
Exceptional ltems and Tax (3-4)
6 Share of Prafit/ (Loss) of foint Ventures or Associale (4.35) (2.21) - {2.61)
7 Profit before Tax from continuing operations (5-6) 90.11 108.71 84.26 38B.58
8 Tax Expense
a) Current tax 24,42 2580 23,48 102.99
b) Deferred Tax - Charge/ (Credit) (1.27) 2.68 (1.01) {2.85)
Total Tax Expense 23.15 2B.58 22.47 100.14
] Profit for the Period/ Year from continuing operations (7-8) 66.96 81.13 61.79 288.44
10 |Profit/ (Loss) from discontinued operalions (Refer Note 5 below) 0.05 (2.18) {(0.00) (2.29)
11 Tax expense aof discontinued operations - - - =
12 |Profit/ (Loss) for the Perlod/ Year from dlscontinued operations 0.05 (2.18) {0.00) (2.28}
(10+11)
13 Profit for the Period/ Year (9+12) 67.01 78.95 61.79 286.15
Attributable to:;
Shareholders of the Company 67.01 76.95 61.79 286.15
Non-Controlling Interest - - - -
14 |Other Comprehensive Income
a) ltems that wil| be reclassified to profit or loss:
i) Net Galrv (Loss) an Foreign Currency Translation Diflerences (0.07) (0.30) 0.09 0.26
iy Fair value change of cash flow hedges - nitz 138 021
fii} Tax expenses on above (0.05) (D.35) (0.08)
b) ltems that will not be reclassified to profit or loss: =
i) Remeasurement gains/ {losses) on defined benefit plans (0.03) (0.10) {0.00) 0.12)
iy Tax expenses on above ’ 0.01 0.03 0.00 0.03
Total Other Comprehensive Income (0.09) (0.25) 112 0.32
Attributable to:
Continuing Operations (0.02) 0.05 1.03 0.06
Discontinued Operations 0.07) (0.30) 0.09 0.26
15 Tolal Comprehensive Income for the Period/ Year (13+14) 66.92 78.70 62.91 286.47
Attributable to:
Continuing Operations 66.94 81.18 62.82 288.50
Disconlinued Operations (0.02) (2.48) 0.09 (2.03)
Attributable to: 2
Shareholiders of the Company 66.92 78.70 62.91 2B6.47
Nan-Cantrolling Interest - - - -
16 [Paid-up Equily Share Capilal (Face value Rs. 2/- each) 26.93 . 2643 23.91 26.93
- oter gl 2,191.40
stningsf{Loss} Per Equity Share (of Rs. 2)- each)
et Annualised except for the year ended bém
or Continuing Oporations
VO W ERIG (5. 4.97 6.37 517 22.64
e - Dited (Rs.) 497, 6.37 517 22.64
s I%W(sgb}:tinued Operations
i Bas 0.00 ©.17) (0.00) 0.18)
0.00 (0.17) (0.00) {0.18)
4.98 6.20 517 22.46
4,98 6.20 5.17 22.46
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TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED)
CIN NO: L27320WB1997PLC084819
REGISTERED OFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA - 700016
TEL: 033-4019 0800/ FAX: 033-4019 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN
UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
S {Rs. in Crores}
QUARTER ENDED YEAR ENDED
| oune 30, 2024 March 31, June 30, March
St. NO. PARTICULARS 2024 2023 31,:2024
Unaudited l_",‘;‘t':';”:;ﬁ;” Unaudited | = Audited
1 Segment Revenue
a) Freight Rail Systems 842.19 1,016.87 746.08 3,417.57
b) Passenger Rait Systems 60.86 35.54 164.68 435,73
Revenue from operation/ income from Operations 903.05 1,052.41 910.76 3,853.30
2 Segment Results [Profit before Tax] -
a) Freighl Rail Syslems 101.90 127.86 97.20 443,24
b} Passenger Rail Systerns 372 0.75 6.38 13.15
Total 106.62 128.61 103.58 456.39
Less :
) Interest Expense - Net {2.31) (0.18) 10.75 28.46
i) Unallocable expenditure nel of Income 1347 16.86 8.57 36.75
Add: Share of Profil/ (Lass) of Jaint Venlures and Associales (4.35) {2.21) - {2.61)
Total Profit before Tax 90.11 109.71 84.26 388.58
Less: Tax Expenses 23.15 28.58 2247 100.14
Total Profit after Tax from continuing operations 66.96 81.13 61.79 288.44
Profil/ (Loss} from discontinued operations (Refer Note 5 below) 0.05 (2.18) (0.00) {2.29)
Tax expense of discontinued operations - = = o
Total Profit’ (Loss) after Tax from discontiaued operations 0.05 (2.18) {0.00) (2.29)
Total Profit after Tax 67.01 78.95 61.79 286.15
3 Segment Assets . A
2) Freight Rail Systems 1,596.36 1.651.62 1,269.23 1,551.62
b) Passenger Rail Systems 642.18 592,58 702.82 592.58
£} Unallocable 1.058.52 1.072.21 465.01 1.072.21
Total 3,297.06 3,216.41 2,437,086 3,216.41
4 Segment Liabilities
a) Frelght Rail Systems £§99.77 669.94 553.25 669.94
b) Passenger Rail Sysiems 179.34 201.87 339.11 201.87
¢} Unallocable 23288 126.25 518.28 126.26
Total 1,011.79 998.07 1,410.62 8838.07
5 Geographical Segment Revenue
a) India 903.08 1,051.40 910,76 3,850.85
b) Rest of the World - 1.01 - 2.45
Total 903.05 1,052.41 910.76 3.853.30

Note: Rs 0 00 represents figures below rounding off norm adopted by Parenl Company.




TITAGARH RAIL SYSTEMS LIMITED (FORMERLY TITAGARH WAGONS LIMITED)
CIN NO: L.27320WB1997PLC084819
REGISTERED QFFICE: PODDAR POINT, 113 PARK STREET, 10TH FLOOR, KOLKATA ~ 700016
TEL: 033-4019 0800/ FAX: 033-4015 0823, WEB SITE: WWW.TITAGARH.IN, EMAIL: INFO@TITAGARH.IN
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Notes:

The consolidaled financial resulls of Titagarh Rail Systerns Limited (formetly Titagarh Wagons Lim#ed) (herelnafier referred to as "the Parent
Gompany") include results of ils subsidiary Titagach Singapore Ple Limited (TSPL), colleclively referred o as "the Group", one associate namely
Titagarh Firema S.p.A (TFA} and four joint ventures namely Titagarh Mermec Private Limited, Ramkrishna Titagarh Rait Wheels Limited (w.ef
June 09, 2023}, Titagarh Firema Engineering Services Private Limited (w.e.f Seplember 16, 2023) and Shivaliks Mercanlile Private Limited
{w.e.f February 12, 2024).

The Operaling segments based on the Company's pruducts has been Identified as "Frelght Rall Systems” {which Includes shipbuitding, bridges
and defence) and "Passenger Rail Systems”.

In case of Passenger Rail Systems segment

a) in respect of Parent Company, the production of 8angalore melso cars have started during the quarler and the design and engineering
aclivities refating to Surat / Anmedabad meiro and Vande Bharal trains are ongoing. The contractual deliveries against lhe said orders will start

subsequently.

b) Subsequenl to the quarier. the Parenl Company has commenced the export of traclion converters, pursuant lo which the first batch of 8
converters were shipped to Tilagarh Firema S_p.A, Haly on July 18, 2024,

The lotal wagon production of the Parent Company for the current quarter was 2,073 wagons as against 1,836 wagons in the corresponding
quarter and 2,700 wagons in the previous quarter. The production for the current quarter was impacted due to high labour absenteeism on
account of heat wave and general elections.

Discantinued operalions for the reporled period relates to TSPL, the voluntary winding up of which has already been initiated in the earlier years
in accordance wilh local laws. Accordingly, the financial statements of TSPL has been prepared on liquidation basis (fair value) and ihe results
for all the period raported has been ditclosed ac discontinuing operationa.

The figures for Ihe Quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year ended
March 31, 2024 and the published year to dale figures upto December 31, 2023.
The abaove consolidaled financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Commiltee and approved by the
Board of Directors al their respective meetings held on July 30, 2024

For and on behalf of the Board of Diractors

ANIL KUMAR AGARWAL

Place: Kolkata
Deputy Managing Director & CEQ (FRS)

Dated : July 30, 2024
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