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December 07, 2023 
To,  
 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
Maharashtra, India 

 
Scrip Code:  532966 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Maharashtra, India 
 
Symbol: TITAGARH 

 
Dear Madam / Sir 
 
Sub: Intimation of the approval of the Unaudited Interim Special Purpose Condensed Consolidated 

Financial Statements under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, (“SEBI Listing Regulations”) as amended, and in furtherance to the Outcome of 
Board Meeting dated 18th October, 2023 in relation to the approval of the Unaudited Standalone & 
Consolidated Financial Results of the Company for the Quarter and Half Year ended 30th  September, 
2023, we wish to inform you that the Board of Directors of the Company, in its meeting held today, i.e., 
Thursday, 7th December, 2023, have approved the Unaudited Interim Special Purpose Condensed 
Consolidated Financial Statements of the Company for the half year ended 30th September, 2023 and 
for half year ended 30th September, 2023, prepared in accordance with the IND AS 34 ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other relevant provisions 
of the Companies Act, 2013 along with the respective review reports of Unaudited Interim Special 
Purpose Condensed Consolidated Financial Statements issued by the Statutory Auditors and Joint 
Statutory Auditors of the Company, Price Waterhouse & Co Chartered Accountants LLP and Salarpuria 
& Partners, Chartered Accountants, dated 7th December, 2023. Copy of the same is attached herewith 
as Annexure A.  
 
The meeting commenced at 4.30 P.M. and concluded at 8.10 P.M.  
 
We request you to take the above on record, and the same be treated as compliance under Regulation 
29 and 30 and other applicable regulations of the SEBI Listing Regulations. 
 
Further, these Unaudited Interim Special Purpose Condensed Consolidated Financial Statements is also 
being uploaded on the Company's website at www.titagarh.in  
 
Thanking you, 
Yours faithfully, 
 
For Titagarh Rail Systems Limited  
(formerly Titagarh Wagons Limited) 
 
  
 
 
Dinesh Arya  
Company Secretary & Chief Compliance Officer 
M. No. FCS 3665  
 
Enclosure: As stated above 
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Price Waterhouse & Co Chartered Accountants LLP 
56 & 57, Block DN, Ground Floor 
'A' Wing, Sector V, Salt Lake 
Kolkata 700 091 

The Board of Directors 

Salarpuria & Partners 
Chartered Accountants 

7, C.R. Avenue, Kolkata- 700 072 

Titagarh Rail Systems Limited (Formerly known as Titagarh Wagons Limited) 
756, Anandapur 
EM Bypass 
Kolkata 700 107 

1. This report is issued in accordance with the terms of our agreement dated December 5, 2023.

2. We have reviewed the accompanying unaudited interim special purpose condensed consolidated
financial statements of Titagarh Rail Systems Limited (formerly known as Titagarh Wagons
Limited) (hereinafter referred to as the "Holding Company") and its subsidiary (Holding Company
and its subsidiary together referred to as "the Group") and its associate company and joint ventures
(refer Note 1(a) to the Unaudited interim special purpose condensed consolidated financial
statements) comprising its Unaudited Interim Special Purpose Condensed Consolidated Balance
Sheet as at September 30, 2023, and the Unaudited Interim Special Purpose Condensed
Consolidated Statement of Profit and Loss (including other comprehensive income), Unaudited
Interim Special Purpose Condensed Consolidated Statement of Changes in Equity, Unaudited
Interim Special Purpose Condensed Consolidated Cash Flow Statement and selected explanatory
notes for the six months period then ended (herein after referred to as the "Unaudited interim
special purpose condensed consolidated financial statements") prepared by the Management of the
Holding Company for the purpose of proposed Qualified Institutional Placement of the equity
shares of the Holding Company. We have signed the attached Unaudited interim special purpose
condensed consolidated financial statements for identification purposes only.

Management's Responsibilities for the Unaudited interim special purpose condensed 
consolidated financial statements. 

3. The preparation of the Unaudited interim special purpose condensed consolidated financial
statements in accordance with Indian Accounting Standard 34, "Interim Financial Reporting" as
prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules 2015, as amended from time to time, is the responsibility of the
Management of the Holding Company, including the creation and maintenance of all accounting
and other records supporting its contents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the Unaudited
interim special purpose condensed consolidated financial statements and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

Auditors' Responsibilities 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity -
issued by the Institute of Chartered Accountants of India.

5. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
Lewme aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Annexure A
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